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TOGETHER with all and singular the rights, members, heseditaments, and appurienances to the same belonging or in any wa
fncident or appertaiving, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electeical {ixtures, wa
lo wall carpeting, lences and gates, and any other equipment or fistures now or hereafter attached, connected or fitted in m3‘ manner,
H bcim!: the intention of the parties hereto that all such fistures and equipment, other than houschold furniture, be considered a part of

e 1eally.

TO HAYE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors aud assigns forever,

The Mortgagor represents and warmants that said Mortgagor 15 suizedl of the above descriliedd premises in fee simple absolute; that
the aliove deseribed premises are free and clear of 2l liens or other encumbrances; that the Mortgagor is lawfully empowered to cone
vey or encumber the sune; and that the Mottgagor will forever delend the <aifl premises unto the Mortgagee, its successors and assigns, i
from and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereof,

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. 1 That the Mortgagor will promptly pay the principal and juterest on the indebtedness evidenced by said promissory note at the
times and in the manser thereln provided,

2. That this mortgage will secure the Mostgagee for any additional sums which may be edvanced hereafter, at the option of the !
Mortgagee, for the payment of tares, or public assessments, hazard insurance preminms, tepaits of other sucl) purposes pursuant to the :
pravisions of this wortrae, and also for any loans or advances that wiay hereabter be made by the Mostgagee to the Mortgapor under :
the nullnurilr of Sec. 45-55, 1962 Code of laws of South Carelina, as amended, or similar statntes; ael all sutng so advanced shall bear ;
inferest at the same 1ate or rales as that provided in said note unless utheewise agreed upon by the parties and shall be payable at the ‘
demand of the Mortgagee, unless otherwise provided in writing, . '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existitig or hezeafter to be drected, jnsured i
against Joss by fire, windstorm and other hazards in a sum not Joss than the halnee due heeander at any lime amd in a company or |
companies aveeptable to the Mortgagee, and Mortgagor does hereby assipn the policy or policies of insurance to the Mortgagee and :
agrees that all such policies shall be held by the Moatgagee should it so soquire and shall include loss payable clanses in favor of the f
Mortgagee; aml in the event of loss, Mostgagor will gise immediate nolice thereof to the Mortgagee by registeredd mail; andd should the |
Mutgagor at any time it to keep said premises nsured or Fail to pay the premiums for such insurance, then the Mustgagee may cause ;
such tmprovements o2 bee insured In the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with interest as
hereimabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
sa, the Mortgagee may, .t its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest 2s hercinabove provided.

5. That the Morlgagee may al any time require the bsuance and wiaintenance of fnsurance upon Ui life of any person obligated
under the indebtedness sceured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefliciay, and if the
gnl:,rtnlums ate not otherwise paid, the Mortgagee niay pay said premiumns and any amount so paitl shall become a part of the morlgage

eht, -

6. That Mortgagor agrecs to pay all taxes and other public assessments levied against the mortgaged premises on or before the -p
due dates thereof ard to eahilit the receipts theeefor at the offices of the Morteagee immediately upon payment, and should the Mot
agor fail to pay such taves amd assessments when the same shall fall due, the Mortgagee may, a8 its option, pay the same and charge !
the amounts so paid to the mortgage debt and collect the sune under this mortgage, with interest as above provided. !

7. That il this mortgage secures 2 “construction Toan", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgager in periodic payments, as consteuction proresses, in accordance with the terms and condi-
lu;us of a Construction Loan Agteement which is separately executed but is made a part of this mortgage and incorporated herein by
reicrence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgages, and :
shoull the Mortiagor so encumber such premises, the Mortgagee may, b its option. declare the indebtedness hereby sccured lo be
Immediately due and payable and may institnte any proceedings necessary to collect saidd indebitedness,

0, That should the Mortzagor alienate the mortgared premises by Contract of Sale, Bod for Title, or Deed of Conveyance, and
the within mortgage indeltedness is not paid in full, the Mottgagor or lis Purchasee shall be requiredd to {ile with the Association an
anplication for an assumption of the mortgage inddeditecluess, pay the reasonable cost as wogquired by the Assochation for processing the
assumiption, furnish the Association with a copy of the Contract of Sabe, Bomd for Title, or Deed of Conveyance, and have the nterest
rate on the lusn halance existing at the time of transfer malifiedd by increasing the interest vate on the saitl Joan balance to the maxi-
mun rate per annum peritted to be charged at that time by applicable South Carolina liw, ur a lesser fnerease in interest rate ag may ,
be detennined by the Association. The Assaciation wilf otify the Mortiagoe or his purchaser of the new Mterest rate and monthly pay-
ments, and will mail hini a new passhook. Should the Morttagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the .\tur(lf.lgoe. al its option, may declare the fndebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect saill indebtedness,

10. That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and the game shall be
unpatd for a period of thinty (30) days. or if there should be any [ailure to comply with and abide by any by-baws or the chater of
the Mortgagee, or any stipulations sel out b this worteage, the Morteagee, at its aption, may write to the Mortgagor at his Jast known
address giving him thirty (30} days in which to rectify the said default and shonkd the Mortgagor fail to rectify said default within the
said thirty days, the Mortearee, may, at its option, inzeease the interest rate on the loan balaee for the emainig term of e Joan o
for a lesser term to the manimum rate per annum permitted o be charged at that time Ty applicable Sonth Carolina law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly. .

.

1. That should the Mortgagor Fail to make payments of principal and interest as due on the prowiissory note and shoukl any monthly
installment become past due for a period in evcess uf 15 days, the Mortgagee may collect a “lite charge™ vot to esceed an amount
equal to five (5%) per centum of any such past due installinent i order to cuver the extra expense incident to the handling of such
delinquent payments,

12. That the Mottgagor herely assigns to the Mortgagee, its successors and assims. all the rents, fssues. and profils accruing from
mortgaged premises, retaining the right to collvct the same so long as the delil herehy secured s not in arrears of payment, but
should any part of the principal indehtedness, or intewwst, tares, o fire insurance preminms, e past e amb unpaid, the Mortgagee
may without notice or fusther proceedings take over the morteaged premises, if they shall be acoupic] by a tenant or tenants, a
coliect sald rents and profits and apply the same to the indebledness heiehy m-mur. without liability tv account for anything more
than the yents and profits actially collected, less the cost of collection. and any tenant is authorired. upon request by Morigagee, to
make all tental payments direct 1o the Mortgagee, withont liahility to the Mortgagor, wntil notificd to the sontrary Dy the Marlgagee;
and should said] premuses at the lime of such defanlt he um:pinfb ¢ the Morteapor, the Motzagee may apply to the Judge of the
* County Court or to any Jwdge of the Court of Comman Pleas who shall be resident o presiding in the county aforesakl for the appoint. .
~ ment of & receiver with autharity to take possession of sald premises and collect such rents amd profits, applyinge sakl rents, altee pay- )
lnﬁ‘:ih:dcosl of collextion, to the mortgage debt without liability 1> account for anything more than the rents and profits actually
o0 5

13, That the Morteagee, at its optian, may require the Mottgagor 10 pay to the Morteagee, an the first day of each month until the _
nole secred hereby is fully paid, the following stms in addition to the payments of peincipal amd interest provided in said nole: 8 sam !
equal lo the presiums that will nest hecome due aml payable an palicies of wortgage guazanty insrance (if applicable), fire and other :
haranl insweance covering the mortgaed property. phies tases. and awsessueats nevt due o the motlgaged promises (8] as estimated by ; '
the Mortgzagee) bess all sums already paid Sheeefor, dividend by the neeeier of svnths to clape before one month prios to the Jate when : '
sl premitms. taves, and assessments will be due and payable, such v to dee el by Mattzacee to pay said premivins, Laves and :
special assessinents. Shoukd these payments evernsl the amount of paymeats acttally male by the Morteanee Tor tases, assessments, of ,
Insurance premiums, the evoess may be credited by the Morteagee o stulwesprent payients t0 be made by the Mattgagor; if, howrver,
sakl sums shall he fnslficient 1o make said payments when the ame shall fevonae due amd payable, the Mortcagor shall pay to the
Morlgsgee any amonnts necessary lo ke up the deficiency. The Mortgavir funther aciees that at the eml of ten years from the date
hereol, Mortgagee may, at its option, apply for tencwal of mantgage piaraty of shidar france (if applicalide) covering the halance
then remaining due on the morteage debt, and the Mocteagor mav. at it option, pay the single preminm rgquiresd foe the remalning
years of the term. or the Mortzacew may pay sl premium and add the same 10 the mortizage delit, in which avent the Mortgagor shall
tepay to Morteagee such previium payment, with interest, at the sate spaficd in said prowrissory note, In equal monthly installments
over the semaining payment penod,
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